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Fpynna «4Yepkn3oBo>» 06bsBNsieT (PMHAHCOBbIE pe3y/ibTaTbl

3a yerBepTbiX kBapTtan u 2019 roa

MockBa, Poccusa — 13 ceBpana 2020 ropga — Ipynna «Yepkusoso>» (MOEX:
GCHE), kpynHeiwnit B Poccun BepTUKaJibHO MHTErpMpoBaHHbI Npou3BoaUTENb
MACHOM npoaykKuum, o6baBnsieT ayaMpoBaHHble KOHCONMMAWPOBaHHbIE
cdbunHaHcoBble pe3ynabTatbl No MCAOO 3a uyerBepTblii KBapTan M ABeHaguaTtb
mecsiues 2019 ropa.

KnioueBble (hbMHAHCOBbIE NOKa3aTe/In YEeTBEPTOro KBaprana

Bolpyyka yBenuumnacb Ha 10,4% no CpaBHEHWIO C aHanNoOruyHbIM MNepuoaoMm
npownoro roga — Ao 34,5 mnpa pybnen.

Mo cpaBHEHMIO C 4yeTBepTbiM kBapTasoM 2018 roga BanoBas npubbiib OCTanacb
HENU3MEHHOW Ha ypoBHe 6,9 mnpa pybnen.

CKOppeKTUpoBaHHbIM nokasatens EBITDA* cHu3unca Ha 26,8% B rogoBoM
COMoCTaB/IEHUM, COCTaBMB 5,0 mnpg pybnen. PeHTabenbHoOCTb rno
CKoppekTuposaHHoMy noka3saTtento EBITDA noHusunace Ao 14,4% npotme 21,7% B
yeTBepToM KkBapTane 2018 rozga.

Yuctasa npubbinb pynnbl coctasuna 0,1 mapa pybnen npotus 1,7 Mnpa pybnen B
yeTBepToM kBapTane 2018 roga. CkoppekTMpoBaHHas Yncrtas npnboinb** cocrasmna

1,5 mnpg pybnei no cpasHeHuto € 3,7 mapa pybnen rogom paHee.

KnioueBble (pmHaHcOBble Nnoka3aTtenu 2019 roaa

Boipyuka yBenuumnacb Ha 19,6% Mo cCpaBHEHWIO C aHaa0rM4yHbIM MepuoaoM
npownoro roga — Ao 120,1 mnpa pybnen.

Yncroe nameHeHne cnpaBeanmeol CTOMMOCTM 6uonormyeckmx aktmeos B 2019 roay
6blNn0  oTpuuaTenbHbiIM U coctaBuno 1,4 mapa pybnen no CpaBHEHMIO C
MoONOXUTeNbHbIM pe3ynbTaTtom B 1,8 mapg pybneit 3a 2018 roa. Nokasatesb YNCTOMN
nepeoLeHKM OCTaBLIEerocs B 3anacax cobpaHHOro ypoxas 3epHOBbIX 6bin
He3Ha4YnTEesbHbIM MO CPaBHEHUIO C MONOXNTESNbHbIM pe3ynbTaToM B 2,2 Mnpa pybnen
3a aHaNorMyHbIN Nepuoa nNpeablayLwero roga.

Banosass npubbinb cHmMsmnacb Ha 4,5% po 27,9 mapa pybnen no cpaBHEHUO C
29,2 mnpa pybnen B 2018 roay.

CKOppeKkTupoBaHHbI nokasatens EBITDA* coctaBun 20,6 mnpa pyb6bnen, He
M3MEHMBLUNCb NO CpaBHEHUIO C npeabiaywiMMm roaoMm. PeHTabenbHOCTb NO

CKOppekTupoBaHHOMY noka3saTento EBITDA B 2019 roay coctaBuna 17,2%.
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e Yucrasa npubbinb coctaBuna 6,8 mnpa pyénen (B 2018 rogy — 12,0 mnpg pybnen).
CkoppekTnpoBaHHasa u4uctas npubbinb** cHmsmnace pno 9,0 mapa pybnein no
cpaBHeHuio ¢ 10,0 mnpa pybneri rooom paHee.

e  YucTbih gonr no coctosiHMio Ha 31 aekabps 2019 roga coctasmn 61,2 mnpg pybnen.

OCHOBHble KOpnopaTuBHble cobbiTuA 3a 2019 rop

e B mae I'pynna ctana ogHUM 13 nlaypeaToB KOHKYypca «Jlydwune coumanbHble NpoOeKThl
Poccun 2019», exerogHoro MeponpusaTuUs, LeNblo KOTOPOro sBASieTCA NoaaepXXKa
O6LLI,€CTB€HHbIX MHNUMNATUB N CO3aaHNe YCﬂOBMVI Aansd YCTOVIHMBOFO pa3BuTun4.

e B ceHTabpe N'pynna npoBena macwTtabHbii pebpeHAMHr cBoel diarMaHCKOW MapKu
<<L|epKVI3OBO>>. V|3MeHeHVIF|, KOCHYBLUMNECA KaK BHEWHENO Bnaa npoaykKuunn, Tak n ee
BHYTPEHHEero coaepxaHus, npusBaHbl Noa4epkHyTb 3a60Ty KomnaHuu o notpebutene
N ee CTpeMsieHMe obecneunTb CTabubHO BbICOKOE KayecTBo.

e B okTa6pe KomnaHus ob6baBMIa O paclwMpeHun Mnpom3BOACTBA Ha COBMECTHOM
npeanpuatnm «TamboBckasa wuHAENKa», CrneuManms3uMpyroeMcs Ha  BbINycKe
npoayKumm m3 msica MHAenku nop 6pengom «[laBa-lMaBa». Peanmsaumsa npoekTa,
WHBECTULUMM B KOTOPbIA OUEHMBAKOTCS Ha ypoBHe 4 mnpa pybnein, no3sonut ¢
2021 roga yBennuutb o6bemMbl Npon3BoACTBa Msica uHaenkm Ha 50%, go 82 Toic.
TOHH B roa. OxungaeTtcsa, 4yTo PuHaAHCHMpoBaHMe npoekTa byaeT oCyLecTBAATHCA U3
cobcTBeHHbIX cpeacts Komnavum n ee naptHepa Grupo Corporativo Fuertes, a Takxe
M3 3aeMHbIX CpeacCTB, NpeaoCTaBNeHHbIX TpeTbel CTOpoHOM 6e3 nmpaBa perpecca K
KomnaHun.

e B okTabpe Ipynna «Yepkuzoso» npuobpena 100% axkumnt 3A0 «PoBeHbckumn
6ponnep», nNpou3BOAUTENS MHKYBAUMOHHbIX UL, Ha cymmy 1,7 mapa pybénen.
MOLLHOCTb NJIOWAAOK, pacnosioXeHHbIX B benropoackon obnactn psaom ¢ ApyruMum
NnpousBoOACTBEHHbIMKM Ob6bekTamMu [pynnbl, oueHuBaeTca B 80 MnH auu/roa. ITa
caenka no3BosuT pynne nonHocTblo obecneunTtb ceba MHKY6ALUMOHHLIMU ALAMU,
3aKpbiB NOTPebHOCTb B HMX, BO3HMKLUYK MocCae npuobpeTteHus psaa akKTUMBOB B
2018 roay.

e B Hosibpe N'pynna pa3smectuna obnuraumm Ha cymmy 10 mnpg pybnen cpokoM Ha Tpu
C MofoBMHOM roga noa 7,5% roaoBblX, 4YTO CTaso MNepBbIM LWAroM Ha nNyTM K
yBEMYEHUIO CPOKOB MOralleHns AoNroBblX 06593aTenbCTB.

e 3a rog KoMnaHus 3anyctuna nsaTb MAOWAAOK OTbeMa-OTKOpPMa, YBENNUYMB 0OBLEM
NMpou3BOACTBA CBWMHUHbI A0 MJIAHOBOro YpoBHs, coctasnsawowero 300 TbiC. TOHH
XWUBOIO Beca B rog.

OCHOBHbIe KOpnopaTUBHble CO6bITUSA NocC/e OTYETHOro nepmoaa

e 12 deBpana CoBeT AMpeKkTOpoB pekoMmeHaoBan O06weMy cobpaHuio akUMOHEPOB
yTBEpAUTb pacnpeaeneHve npubeinn 3a 2019 duHaAHCOBLIA roa W BbiNAaTy
AuBMAeHO0B B pa3mepe 60,92 pybnsa Ha akuumio B AOMOSIHEHWE K MPOMEXYTOYHbIM
avBunaeHpam B pasMepe 48,79 pybnsa Ha akuuto, obbsiBneHHbIM B aBrycte 2019 roaa.

KommMmeHTapun NeHepanbHoro gupekropa KomnaHmnm Cepres Muxainosa:

«B 2019 roay Hawa 6usHec-momens AnBepcMdUUMPOBAHHONM W  BepTMKanbHO
WHTErpMpoBaHHOW KOMMNaHMKU MPOLAEMOHCTPMPOBAsia CBOK YCTOMYMBOCTb, HECMOTPS Ha
TO, YTO BO BTOpOM MONOBMHE rofa HayasoCb CHWXEHME LieH Ha CBUHWHY, HeraTuBHO
OoTpa3uBlUeecs Ha peHTabenbHOCTM CErMeHTOB CBMHOBOACTBA M MaconepepaboTku.
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B cermeHTe NTMLEBOACTBO HaM yaanocb A06uTbcs pocta EBITDA Ha 3HauutenbHble 50%,
yeMy crnocobcTBoBasna ycrnewHas nHTerpaumsa psaa akTMBoB, KOTOpble Mbl Npuobpenun B
KOHUe 2018 roga. MIx COBOKYMHbIe pe3ynbTaTbl NPeB30LW/IMN HaWn oxunaaHus. bonee Toro,
Mbl MpeanofnaraeM, 4YTo ps4 Mep N0 MOBblWEHUI 3PEHEKTUBHOCTM MNO3BONMUT
OOMONHUTENIbHO  y/IYUYWMWUTb PeHTabenbHOCTb AaHHbIX aKTMBOB. Mbl  MpPOAOIXMAU
pa3BMBaTb NapTHEPCKUE OTHOLWEHMS C BeaywmMmmn denepanbHbiMU CETAMM, paclnpuimn
ceTb ANCTpUBYLMN N 3HAUMTENBHO YBEINYMAM Npodaxun B kaHanax HoReCa mn akcnoprT.

B npousBoACTBE CBMHWHbI Mbl (OKYCMPYEMCS Ha COXPaHEHUW HU3KOrO YpPOBHS
cebecTonmocTn, kauecTse, U cobNoAEHNN CTPOrNMX Mep KOHTpoas buobesonacHoCTH.

B MsaconepepabaTtbiBalolWeM cerMeHTe Mbl 6blIM COCPEAOTOYEHbI Ha W3MEHEHUSIX,
Hanpae/IeHHbIX Ha YBEIMYEHNE A0NM PbIHKA M MOBbIWEHWE NOSSIBHOCTM NoTpebutenein.

OCHOBHble MapKeTUHIOBble YCcunus 6blnn cBa3aHbl C pebpeHAMHIOM OAHOM0 U3 KITHYEBbIX
Hawwnx 6peHaoB «4epkn3oBo» B KoHLe 2019 roaa, 6bICTPbIM 3aMyCKOM HOBbIX MPOAYKTOB
W pacwmpeHueMm reorpadum npogax. HecmoTpsa Ha nnoxue MNOroAgHble YCNOBUSA B
OTAENbHbIX pervoHax npucyTcTBus KomnaHum B CerMeHTe pacTeHUMEeBOACTBO Mbl
CYLECTBEHHO YBEUYMAN BasioBbI ypoXal, B OCHOBHOM M3-3a poOCTa YPOXANWHOCTU
60NbWMHCTBA BO34ENbIBAEMbIX KYNbTyp>.

®duHaHCcOBbIE NoKa3aTenm

. 4 KB 4 KB
- 0, - 0,

MJIH py6nen 2018 r-k-r, % 2019 2018 r-k-r, %
Bbipyuka 34490 31 235 10,4% 120 109 100422 19,6%
Yncroe namMeHeHne
crnpaBeasMBON CTOMMOCTU (814) (2 153) -62,2% (1 .379) 1 836 H.M.
61no akTMBOB
Hucras nepeouerka (635) (166) 282,5% 29 2242  -98,7%
HenpoAaHHOro ypoxas
BanoBas npu6buib 6 872 6 865 0,1% 27 863 29 182 -4,5%
PenTabesnbHoCTL Ba/0BO/A 19,9%  22,0%  -2.1n.n. 23,2% 29,1%  -5.9 m.n.
npmnbein
ngr%a””o““b'e pacxoasl, (5671) (4 683) 21,1% (17 551) (13 570) 29,3%
Oons B (ybbiTke)/Nnpnbbinm
COBMECTHbIX 1 97 71 36,6% (123) (57)  115,8%
aCCOLMMUPOBAHHbIX
npeanpusTUi
CkoppextvposanHan 5645 4346  -39,1% 12397 13509  -8,2%
onepauMoHHas Npmbbuib
PerTabenbHoCTs 7,7%  13,9%  -6.2 m.n. 10,3% 13,5%  -3.1n.m.
onepaunoHHol npubblan
CKOppEeKTUPOBaHHbIN _
nokazartens EBITDA 1 4 955 6 768 26,8% 20 617 20 415 1,0%
PeHTabes1bHOCTb 0
CKOPpPEKTUPOBAHHOMY 14,4% 21,7% -7.3n.n. 17,2% 20,3% -3.2 n.n.
noka3zaresno EBITDA
Mpubbinb Ao 58 1303 -95,6% 6697 11793  -43,2%
Hanoroob0XxeHuns
Yucraa npmuboinb 123 1 650 -92,6% 6 751 12 004 -43,8%
CkoppeKkTupoBaHHas _ o _ o
Uncras npubbIbL 1 1471 3743 60,7% 8 958 9 958 10,0%
HncTbIM onepaunonHtbin 7107 6804 4,5% 16056 14178  13,3%
AEHEeXHbIW NOTOK
Yucrtbit ponr 61 206 58 559 4,5%
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1B cooTBeTcTBUM C MeToAosIoOrmMesi 6GyxraaTepckoro ydyetra [pynnbl, CKOPPEKTUPOBAHHAS OrepalumoHHas
npnbblyib, CKOPPEKTUPOBAHHbLINM roka3atesib EBITDA n CKOppeKTUpoBaHHasi Yncrasi npubbiib (*,**, ***) pe
BK/THOHAET B CE6S1 YNCTOE U3MEHEHME CIPaBEAIMBOM CTOMMOCTU BUOJIOrMYECKMX aKTUBOB M HEKOTOPbIE APy rne
cTaTtbm

Bbipyuka

Mo wntoram 2019 roga Bbipy4dKka [pynnbl Bbipocia Ha 19,6% go 120,1 mnpg pybnen
npotus 100,4 mnpa pybnein B 2018 roay. Pocty Bbipy4kn cnocobCcTBoBaso NoBbiLeHNE
obbeMOB peanus3aumm BO BCex cermeHtax, 6narogaps OpraHM4YeckoMmy pocCTy,
npnobpeTeHnto HOBbIX aKTMBOB W YAYYLIEHWIO LEHOBOMW KOHDBIOHKTYPbl Ha PpbIHKE
MPOAYKTOB M3 MsiCa NMTUUbl. HeraTuBHoe BAMSHWME HA MNoKa3aTeNlb BbIpy4YKW OKa3sbiBana
oTpuuaTenbHas AMHaMMKa LeH Ha CBUHWUHY Ha BHYTPEHHEM pbliHKe.

BanoBas npnbbinb

Banosas npubbinb cokpatunace Ha 4,5% pno 27,9 mnpa pybnen nportus 29,2 mnpa
pybnen 3a 2018 roa. PocT Bbipy4Yku Obl1 HMBENUMPOBAH OTpULATENbHbIM 3HAUYEHUEM
YNCTOMO W3MEHeHWs CcrnpaBeanMBoli CTOMMOCTM 6MONOrMYEecKMX aKTUBOB W MeHee
Bblpa)KeHHbIM 3(hEdEKTOM UYMUCTOM MepeoueHKN OCTaBllerocs B 3anacax cobpaHHoro
ypo)kasi 3epHOBbIX. PeHTabenbHOCTb BanoBow npubbiin cokpatunack Ao 23,2% npoTtus
29,1% B 2018 roay.

OnepaumMoHHble pacxoabl

OnepaunoHHble pacxoabl Bbipocnn Ha 29,3% po 17,6 mnpg pybnen no cpaBHenuto ¢ 13,7
mMnpa pybnen B npowsiom rogy. OnepaunoHHble pacxoabl 3a 2019 roa coctasunu 14,6%
OT BbIpy4Yku npotus 13,5% rogom paHee.

CKoppeKkTupoBaHHas onepauuoHHas Npu6buib

CkoppekTnpoBaHHas onepaunmoHHas npubbinb cokpatunace Ha 8,2% po 12,4 mnapa
pybnen, no cpaBHeHuto ¢ 13,5 mnpa pybnenn B npownoMm rogy. CKOppekTUpoBaHHas
onepaumoHHas npubblsib UCKIOYAET pPa3oBbIii yO6bITOK OT o6ecueHeHUs, NMpU3HaBaeMbIi
no HeornepaunoHHbIM 06bEKTaM OCHOBHbIX cpeAcTB Ha cyMMy 530 mnH pybnein (2018 roa:
HO/b), YNCTOE N3MEHEeHNEe CnpaBeasIMBON CTOMMOCTN BMOOrMYecknux akTMBoB Mpynnbl Ha
CcyMMy yb6biTka B 1,4 mnpa pybnen (2018: npubbinb B pasmepe 1,8 mnpa pybnen), a
Takxke 3P@deKT OT UYMCTOro M3MEHEeHUs CrnpaBeasiuBo CTOMMOCTM 6Monornmyeckmx
aKTMBOB COBMECTHbIX W acCOUMMPOBAHHbLIX NpeanpuaTMin Ha A[oaw pynnbl B uUX
pe3yfnbTaTax, Ha cyMMy yb6biTka B 298 MnH pybnen (2018: 210 mnH pybnen).

CKkoppeKTUpOBaHHbIA Noka3atenb EBITDA

CkoppeKTMpoBaHHbIn nokasaTtenb EBITDA coctasun 20,6 mnpa pybnen, He UISMEHUBLUMUCH
Mo CpaBHEHMIO C npeabliaywmMm rogoM. PeHTabenbHOCTb MO CKOPPEKTMPOBAHHOMY
nokasatento EBITDA cokpaTtunacb o 17,2% (npotus 20,3% B 2018 rogy) Ha ¢oHe
CHMXXEHMUS LeH B CerMeHTe CBMHOBOACTBA M HE3HAYUTENbHOro NageHns peHTabenbHOCTH
B cermMeHTe MsconepepaboTku. [MonoxutenbHOe BAWMSHME Ha peHTabenbHOCTb Mo
CKOpPpEKTUpPOBaHHOMY nokasatento EBITDA oka3ano ynydlweHuMe nokasaTenen B
cerMeHTe NTULEBOACTBA.

MpoueHTHbIE pacxoAabl

Yncrtole npoueHTHble pacxogabl 3a 2019 rog Bbelipocnn Ha 37,3% B rogoBoMm
cornocTtassieHmun go 4,5 mnpg pybnen.

Yucras npmubbinb
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Ynctaa npubbinb Mpynnbl 3a 2019 roa cHuaunack Ha 43,8% B rogoBOM COMOCTaBIEHUN
n coctaBuna 6,8 mnpa pybnen npotne 12,0 mnpa pybnen B 2018 roay. PeHTabenbHOCTb
YNCTOM NpMbbINM CcHU3UNacb A0 5,6% no cpaBHeHuto ¢ 12,0% rogom paHee.

CkoppeKkTMpoBaHHasa 4uctast npmbbinb cokpatmnacb Ha 10,0% w cocrtasuna 9,0 mnpa
pybnein no cpaBHeHntio c 10,0 mnpg pybnen rogom paHee. PeHTabenbHOCTb
CKOPPEKTUPOBAHHOM YNCTOMN Npnbbinn cHu3unacb Ao 7,5% no cpaBHeHUo € 9,9% rogom
paHee.

J[leHe>HbIX NoToK

OnepaunoHHbIA OEHEXHbIN MNOTOK yBenuuuncs Ha 13,3% po 16,1 mapa pybnen no
CcpaBHeHuto c 14,2 mnpa pybnen rogomMm paHee 3a cYeT BbICBO6OXAEHMS 06OPOTHOrO
KanuTtana.

KanutanbHbie 3aTpaTtbl U gonr

B 2019 roay kanuTanbHble BNOXeHUSA [pynnbl B 06bEKTbl OCHOBHbLIX CPEACTB U WX
obcnyxuBaHue coctaBunu 8,6 mnpa pybnen, cHusmBwucb Ha 12,3% B rogoBoM
COMNOCTaBMEHUN BBUAY MOCTENEHHOMO 3aBEpLUEHNS TEKYLLEro MHBECTULMOHHOIO UMKNa.

Mo coctosaHuio Ha 31 aekabpsa 2019 roga uncTbIn ponr**** cocrasmn 61,2 mnpa pybnen
npotne 58,6 mnpa pybnen Ha koHey 2018 roga. O6wmit AOAr NO COCTOSAHUIO Ha
31 pekabps 2019 roga yMeHbwwunca po 65,2 mapa pybnen no CpaBHEHUO C
68,8 mnpa pybnen rogom paHee. o cocTtosiHMO Ha kKoHeu 2019 roga ponrocpouyHas
3afl0JDKEHHOCTb cocTaBnana 43,9 mnpa pybnen wnn 67,4% ponrosoro noptdens
Fpynnbl. 2ddekTMBHAs CTOMMOCTb gonra***** pa 31 nekabpa 2019 roga coctaBwuna
6,9%. B 2019 rogy ponsa cybcmampyembiX KpeauToB U KPEeAUTHbIX JIMHUA B AOSIFTOBOM
noptdene Mpynnbel coctasunia 27% (B 2018 roay — 40%).

Cy6cnanmn

O6bwun pasmep rocygapCTBeHHbIX cybcumamn, MOMy4YeHHbIX B paMKax MexaHu3ma
CHMXXEHMS NPOLLEeHTHOM CTaBku, coctasun 1,3 mnpg pyb6.

YUucroe nsmeHeHue CI'IpaBEAHVIBOﬁ CTOMMOCTHN 6MoNorMuecKknx akKTuBoB

Yucrtoe unsMeHeHue cnpaBep,nMBoﬁ CTOMMOCTU OMONMOrMYecKnx akKTUBOB CBS3a@aHO C
yYMeHbleHNeEM CTOMMOCTHN TOBaApPHbIX CBUHEN N NTULEBOAYECKOM npoaykuumnwu.

CerMeHTbl

O6bemM npopax Bbipyuka 2
CermMeHTbl 2019, TbIC. 2018, 2019, MaH 2018, MaH
TOHH TbIC. TOHH py6nen py6nen

Kypuua 663,0 544,2 21,8% 70 332 52 723 33,4%
NHaeika 3 39,4 39,2 0,4% 6716 5815 15,5%
CBMHOBOACTBO 274,6 236,9 15,9% 24 478 23 262 5,2%
MsiconepepaboTka 245,6 229,5 7,0% 40 056 38 780 3,3%
CamcoH 4 22,7 - H.n. - - -

2 Bbipyy4ka BK/IHOUAET B CEGSI MEKCErMEHTHYIO BbIPYUKY

3 06bem npogaxk u Belpyyka, MPEACTaBEHHbIE B CEKUMN NHAEKA, OTHOCATCS K rpoAa)xaMm UHAEHKN
ToprosbiM JOMOM «YepKkn3oBo»

4 06bem npogax OTHOCATCS K MpoAa)xaM accoummpoBaHHoi KoMnaHum CamcoH poayKTbl NUTaHUs
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NMTmueBoacTBO

B 2019 roay ob6bem npopaxk cerMeHTa yBennymncs Ha 22% wn coctaBun 663,0 TbiC. TOHH
(3a 2018 rog — 544,2 Tbic. TOHH). CpegHsia uUeHa peanusauuMm Bbipocia Ha 9% B
rogosoM conoctasneHnmn ao 106,0 py6./kr. Mbl yCnewHo WHTErpupoBasn HECKOJIbKO
npeanpusaTuin, npnobpeteHHbix B 2018 rogy, 4to cnocobcTBOBano yBennyeHuto ob6bemoB
npogax B 2019 rogy. Mpogaxu npoaykumm «leTtenmMHkKa», OCHOBHOW MapKW CErMeHTa,
yBennumnmcb Ha 13%, a 3KCnopT M ceTu ObICTpPOro NUTaHus Kak Hawmbonee 6bICTpoO
pacTywme KaHanbl cbbiTa NpoaeMoHCTpMpoBanun pocT Ha 131% mn 95% cooTBETCTBEHHO.
Moa BNMsiHMEM yKasaHHbIX (aKTOpPOB BblpyyKa cermeHTa Bbipocsna Ha 33,4% v gocturna
70,3 mnpa pybnen (3a 2018 rog — 52,7 mnpg pybnen).

Yuctoe uv3MeHeHWe CnpaseasiuBol CTOMMOCTM  6uonormdyeckmx akTueBoB  6bino
oTpuuaTenbHbiM K coctaBuno 135 MnH pybneli no CpaBHEHWUIO C  MONOXUTENbHOM
Ben4nHoOM B pasmepe 1,3 mapa pybnen rogoMm paHee.

BanoBasa npubbinb yBenuumnacb Ha 32,3% B rogoBOM COMOCTaB/I€EHUM W COCTaBWUa
16,9 mnpg pybnen (3a 2018 rog — 12,8 mnpg pybneit) B pesynbTaTte pocta ob6bemoB
npoaax, AueepcuduKaunMM KaHanoB MpoAax M yAydlweHUs LEHOBOW KOHBIOHKTYPbI.
BanoBas peHTabenbHOCTb cocTaBmna 24,1% no cpaBHeHUO € 24,2% B 2018 roay.

[Jona onepaunoHHbIX pacxo4oB B Bblpyyke coctasuna 10,8% npotme 10,2%
B 2018 roay. OnepaumoHHast npnbbinb Bblpocna Ha 26,3% B rod0BOM COMOCTaB/IEHNM A0
9,4 mnpg pybneii (3a 2018 rog — 7,4 mnpa pybnen). OnepaunmoHHas peHTabenbHOCTb
CHm3mnacb Ao 13,3% no cpaBHeHuto ¢ 14,0% rogom paHee.

Mpnbbinb cerMeHTa A0 HanoroobnoxexHus coctasmna 8,1 mnpa pybnen (3a 2018 rog —
6,9 mnpg pybnein).

CkoppekTnpoBaHHbin  nokasatenb EBITDA yBenuuunca Ha 49,8% B rogoBoMm
conocTaBneHun n goctur 12,6 mnpa pybnei, a peHtabenbHOCTb MO CKOPPEKTUPOBAHHOMY
nokasaTtento EBITDA Bbipocna ¢ 15,9% pgo 17,9%.

CBMHOBOACTBO

B 2019 rogy obbeM npopax cerMeHTa BbIpoC Ha 16% B rogoBOM COMOCTaBAEHUU U
coctaBmn 274,6 TbiCc. TOHH (3a 2018 rog — 236,9 TbIC. TOHH) 3a cYyeT pacwnpeHuns
Npou3BOACTBa B pe3ysibTaTe OTKPbITUS HOBbIX NA0LWaA0K OTbeMa-oTkopMa. CpeaHss LeHa
peanusaumn ymeHblwmnnacb Ha 9% pno 89,1 py6./kr no cpasHeHuto ¢ 98,2 py6./kr rogom
paHee B CBeTe AaBNEHUSI, OKa3aHHOro Ha LEHbl U36bITKOM MPeanoXeHUs CBUHUHbI Ha
BHYTPEHHEM pbiHKe. Bblpyyka cermeHTa Bblpocsa Ha 5,2% B rogqoBOM COMOCTaBAEHUN U
coctaBuna 24,5 mnpa pybnen (3a 2018 rog — 23,3 mnpg pybnei).

Yncroe wm3MeHeHMe CrnpaBeasiMBoOn CTOMMOCTM  BMONOrMyeckMx akTueBoB  6biNo
oTpuuaTtenbHbiIM U cocTtaBuno 1,2 mapa pybnein no CpPaBHEHUIO C MOJIOXKUTENbHbIM
pesynbTtatoMm B 0,9 mnpg pybnen roaom paHee.

N3-3a oblwero CHMXEeHUs LeH Ha pbiHKE U pocTa pacxo[oB Ha MPOM3BOACTBO OAHOrO
Kunorpamma CBMHMHbI Ha 11,1% Banosas npubblb yMeHbwMnacb Ha 46,7% no
CpaBHeHUIO C nokasaTtenem 2018 ropa u coctaBuna 5,6 mapa pyb6bnei. Banosas
peHTabenbHOCTbL cerMeHTa cHu3mnacb 4o 23,1% npotms 45,5% rogom paHee.

OnepaunoHHas npubbiib coctaBuna 5,2 mapa pybneir no cpasHeHuto c 10,4 mnpa
pybnen B 2018 roay. OnepaumoHHass peHTabenbHOCTb cermMeHTa cHuamnacb Ao 21,3%
npotus 44,8% rogom paHee.

Mpunbbinb cerMeHTa A0 HanoroobnoxeHuss CcHuM3mnacb Ha 57,2% B rogoBOM
conocTtassieHnn go 4,2 mnpg pybnen (3a 2018 rog — 9,9 mnpg pybnen).
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CKoppeKkTupoBaHHbIi  nokasaTtenb EBITDA cokpaTtunca Ha 23,3% B roA0BOM
conocTtaBneHun n coctasmn 8,4 mnpa pybnein npotus 10,9 mnpa pybnen B 2018 roay.
PeHTabenbHOCTb MO CKOpPpPEKTUpOBaHHOMY noka3sartento EBITDA cHu3mnace ¢ 46,9%
B 2018 roay oo 34,2%.

Msconepepa6oTka

B 2019 rogy obbeM npogax cerMeHTa BbIpOC Ha 7% B roAOBOM COMOCTAB/IEHUU W
coctaBmn 245,6 Tbic. TOHH (3a 2018 rogq — 229,5 TbiC. TOHH). 3TOMy cnocobcTBoBaslo
yBenn4yeHme npoaax CBWHbIX Tylw B pe3ynbTate pocta o6beMOB NMpoM3BOACTBA, B TO
BpeMs KaK npoAaxun konbacHbIX usgennii octaBasncb Ha HEM3MEHHOM ypoBHe. CpeaHsas
LeHa peanmsaumm cHmsunacb Ha 4,0% B rogoBoM conocTtasneHmn o 163,0 py6./kr (3a
2018 rog — 169,6 py6./Kr), NOCKOJIbKY POCT UeH Ha konbacHble w3genus 6bin
HUBENMPOBAH OTPULATENbHOM AMHAMWUKOW MpoAa)k CBUHbIX Tyw. [log BAnsHueM
yKa3saHHbIX (paKkTOpoB BblpyykKa cermMeHTa ysennumnacb Ha 3,3% wn gocturna 40,1 mnpa
pybnen (3a 2018 rog — 38,8 mnpa pybnen).

BanoBas npubbinb cokpatmnach Ha 12,2% po 3,0 mnpg pybnen npotme 3,4 mnpza pybnen
3a 2018 roa. Banosas peHTabenbHOCTb CHU3UMacb Ao 7,5% no cpaBHeHuto ¢ 8,9% roaom
paHee.

OnepaunoHHble pacxogbl YyBENINMYUMAUCL Ha 28,5% B rogoBOM COMOCTaB/EHUU W
coctaBunm 12,6% ot Bbipy4kun npotuse 10,1% rogom paHee.

OnepaunoHHbI ybbITOK goctur 2,0 mnpa pybnen no cpaBHeHuto ¢ ybbiTkoM B 0,5 Mnpa
py6bnen B 2018 roay.

Y6bITOK cerMeHTa A0 HanoroobnoxeHus coctaswun 1,7 mnpa pybnen npotme ybbiTKa B
pa3mepe 1,1 mnpa pybnen roaom paHee.

CkoppeKkTnpoBaHHbIn nokasaTtenb EBITDA npuHan oTpuvuatenbHOe 3Ha4YeHne B pasMepe
0,6 mnpa pybnein no cpaBHEHUIO C MONOXUTENbHbLIM pe3ynbTatoM B pa3Mmepe 0,5 mnpga
pybnen B 2018 rogy, 4to 06yCnoBA€HO CHUXEHMEM LEH Ha NpOoAYKUMIO C BbICOKOM
AobaBneHHoM CTOMMOCTbLIO AN noaaep>kaHusa o6beMoB Npoaax.

PacteHneBOACTBO

B 2019 rogy o06beM npogax CcHuU3MACA Ha 25% B rogoBOM  COMOCTaB/EHUMU
00 524,0 Ttbic. ToHH (B 2018 rogy — 696,1 TbIiC. TOHH). OgHakKo obbeM ypoxas BbIpoC
Ha 24% B roaoBoM conocTas/ieHuun 00 593,0 TbIC. TOHH (B 2018 rogy —
479,7 TbIC. TOHH), 4TOo 6blNO0 o06ycnosneHo 6onee 3ddEeKTUBHLIM BblpallMBaHUEM
nMweHnubl M KYKypy3bl. Bblpyyka cermeHTa cHu3unacb Ha 16,5% po 5,8 mnpg pybneii
npoTtue 6,9 mnpa pybnen rogom paHee.

YucTast nepeoueHKa OCTaBLIEroCs B 3anacax cobpaHHOro ypoxasi 3€pHOBbIX CHM3MIACh
c 1,3 mnppg py6neii B 2018 roay ao 155 mnH pybnen.

Banosas npmbbinib cokpatunace Ha 7,2% no 1,8 mnpa pybnen npotus 1,9 mnpa pybnen
3a 2018 rog. Banosas peHTabenbHOCTb yBenmumnacb Ao 31,0% no cpaBHeHUIO € 27,9%
rogom paHee.

Jona onepaumoHHbLIX pacxoAoB B Bbipyyke Bbipocna Ao 12,4% npotns 6,9% roaom
paHee.

OnepaunoHHas npubbinb yMeHbwunace ¢ 1,7 mnpa pybnein B 2018 roay no 1,5 mnpa
pybnen, npm 3TOM onepaunoHHas peHTabenbHOCTb cocTtaBwuia 26,2% npotuB 24,9%
rogom paHee.

Mpnbbinb cerMeHTa A0 HanoroobnoxeHms coctasuna 1,4 mnpa pybnen npotne Nnpnbbiam
00 HanoroobnoxeHuns B pasmepe 1,5 mnpg pybnen rooom paHee.
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CkoppeKkTMpoBaHHbIN nokasaTtenb EBITDA coctaBun 2,1 mnpa pybnen no cpaBHEHUIO C
2,3 mnppg pybnein B 2018 roay.

Pe3ynbTaTbl COBMECTHbIX NpeanpUATUiA U aCCOLMUPOBAHHbIX KOMMNAaHUMI

K cywecTBeHHbIM COBMECTHbIM NPeanpuaTMsaM M acCOLMMPOBAHHBIM KOMMaHMAM pynnbl
oTHocaTca: 50% akumii B «TaMBOBCKOM MHAENKE», Cneuuasnsnpyowencs Ha Bbilnycke
MPOAYKUMN U3 MsICa MHOENKU N yuypexaeHHOW KoMnaHueln COBMECTHO C napTHEPOM U
akumoHepoM Grupo Corporativo Fuertes, 75% akuuin B «CaMcoH MpoayKTbl NUTaHUS»,
npousBoauTene MsCHbIX NpoaykToB B CaHkT-MNeTepbypre, n 50% akumnn B «Kob66 Pawa».

O6wun pesynbTaT N0 KOHCONMMAMPOBAHHOMY noka3atento EBITDA [pynnbl OT BCex
COBMECTHbIX NMpeanpusaTUii U acCOLMMPOBAHHbBIX KOMNAHWI cocTaBmn 736 MH pybnen no
CpaBHeHUo co 165 MnH pybnen rogom paHee.

MepcnekTuebl pa3BUTuNa

Poccuiickass 3KOHOMMKa CTabunbHa: MpoAo/IKAT pacTU  3anpocbl CO  CTOPOHbI
notpebutenein U PpoO3HUYHbIX ceTen. B pe3ynbTaTe COBpEMEHHblE BeEPTUKAIbHO
MHTErpUpoBaHHbIE KOMMaHWUKN, TaKWE KakK <<L|epKVI3OBO>>, HaxXoaAaTCAaA B BbIUTPbILLHOM
MOJTOXXEHUN.

Mbl oXXunpgaem, 4YTO B CEerMeHTe NTULEBOACTBO MPOAOIXKUTCHA POCT 06bEMOB, BbIPYYKN U
npubbin B 2020 roay u ganee, 4Tto TONbKO NOAYEPKHET Halle Auaupytowee nosoxeHme
M NpuAaacT AOMNOSHUTENbHbIN MMMYNbC POCTY Npodax B KaHanax HoReCa m akcnoprT.

Mbl npegnosaraeM, YTo Ha BHYTPEHHEM pblHKE MPOAO/IXMUTCS POCT CMpoca Ha NMpoayKTbl
13 uHgenkn. B 2021 rogy v B nocnepyowme rogbl KomnaHma nnaHvpyeT HapawmBaTtb
06BbEMbI MPOM3BOACTBA B paMKax CTpaTerum ctaTb OAHUM U3 ABYX JUANPYIOLWMX NTPOKOB
Ha pblHKE MHOENKWN.

Mbl BUAMM puckn Toro, 4to B 2020 roay uUeHbl Ha CBUHUHY NPOAOJIKAT OCTaBaTbCsa NOA
AaBfieHMeM, HO nojslaraeM, 4YTO Ja)Xe B 3TUX CJIOXHbIX YCNOBUSAX HU3KWUA YPOBEHb
cebecToMMOCTN M BepTUKanbHasa MHTerpaums C cerMeHToM MsiconepepaboTku No3BonsAT
HaMm nonayyatb Npubbinb.

KoMnaHus npeanonaraeT, YTO KanuTanbHble 3aTpaTbl B MPOEKTbl, CBA3aHHble C OXpPaHOM
TpyAa, NpOMbILAEHHONM 6e30MacHOCTbIO M OXPaHOM OKpyXalowen cpenbl, a TaKxXe B
NMpoeKTbl, Mpu3BaHHble HapacTuTb o06beMbl Npom3BoacTBa 6yayT yBenuumeaTbCs. Mol
6yaeM oCyLlecTBASATb 3TU MHBECTULMU, UCMONb3YS AUCUUMIMHUPOBAHHBLIA NOAX0A, YTO
MO3BONIMT HaM YMpaBaATb pPUCKaAMWU, CHUXas 3aBUCUMMOCTb Hawero 6usHeca oT
BOJTATUNIBHOCTU LIEH Ha CbipbeBble TOBaphbl.

Mbl yOOBNETBOPEHbl pe3ynbTaTaMu cepum caenok B kKoHue 2018 roga v nnaHupyem
npoaonxate M&A aKTUBHOCTb. KoMnaHusa 6yaeT OoCyLecTBNATb CAENKWU, MPpUHUMAsA BO
BHMUMaHWE nNpUBNEKaTeNbHbIN YypOBEHb LEH Ha npuobpeTaeMble aKTUBbl U UX
COOTBETCTBME CTpATErMYECKUM LIENAM,

3a pononHuTenbHo uHdopMaunen, noxanyicra, obpawaritecs Ha cant NMAO «pynna
Yepkunsoso» www.cherkizovo.com:

KoHTaKTbl AN MHBECTOPOB

AHppein HoBukoB

+7 495 6602440 x 15430

a.novikov@cherkizovo.com
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KoHTakTbl gnsa CMU
+7 495 6602440
pr@cherkizovo.com

O Npynne «4YepknsoBo»:

Fpynna «4YepkKnsoBO» — KpPYyriHeEALWni B Poccum rnpon3BoANTEbL MSICHOU MPOAYKUNU.
Fpyrnna BxoAuT B TPOUKY JIMAEPOB Ha PbiHKax KypuUHOro Msica, CBUHUHbI U 1poAYyKTOB
msicorniepepaboTku.

JesrenbHocTb [pyrinbl 0XBaTblBAET BCE 3BEHbLS B MPON3BOLACTBEHHO-COLITOBOM Lernu — oT
rnpon3BoOACTBa KOMOGUKOPMOB M BbIpalynBaHusi CKOTa [0 [PpOM3BOACTBA MSICHOM
npoaykumun n ee peaamsaymu. lpon3BoaCTBEHHbIE MOLHOCTU [pyrirbl BK/IOYaT BOCEMb
msiconepepabartbiBarouimx 3aBogoB  (BK/oYasi — MsicoriepepabatbiBaroumii - 3aBoj,
yrpas/isieEMbIVi  aCCOLMMPOBaHHbIM  nipegnpusatnem CamcoH [lpogyKTtbl [uTaHus),
TpuHaauaTb M10WafoK [10JIHOro0 UMKJa BbIpalinBaHUs CBUHUHbLI, ABajuaTtb o4Ha
CBMHOBOAYECKas rnjaoljagka CoOBMELEHHOr0 COAEPKAaHMNS Ha AOPaLUNBaHNN U OTKOPME n
ABe cBmnHoBoAYecKkne epMbl Mo pasBeEAEHUIO CBUHOMATOK, AEBSATb MTULEBOAYECKUX
KOMreKkcoB (BK/ao4Yasi rpou3BOACTBEHHbIN Komriiekc benas [lltuya, KOTOpbIA B
Hacrosiuee BpeMs ynpassasercs pynrnoi Ha OCHOBaHuUW [OroBopa apeHAbl), AeBSTb
KOMB6MKOPMOBbLIX 3aB0OA40B, ABeHaAUaTb KOMOGUKOPMOBbLIX 3aBogoB M okos0 300 Thicsy
reKkTapoB 3eMJ/in CE/IbCKOXO03SUCTBEHHOr0 Ha3Ha4YeHus.

lpnopuTeTHLIM HanpassieHneM 478 [pynnbl «Hepkn3oBo» s1B/ISSETCS BbICOKOE KayeCTBO
npoayKumnn v COOTBETCTBUE MOTPEOHOCTSIM rokyrnatesei. O nonysasipHoCTU npoayKuumn
«YepknzosBo» B Poccun CBUAETENLCTBYIOT BbICOKMI YPOBEHb Yy3HaBaeMocTu bpeHaoB u
J1051/1bHOCTb MoTpebuTene.

Akuun pynnbl «Hepkn3oBo» TopryoTcsi Ha MockoBckoti bupxxe (MOEX).

HekoTopblie ungpbl B npecc-penmnse oKpyr/ieHbl 47151 yA406CTBa nosib30BaTeNe.

Matepuasibl, NpeacTaB/IEHHbIE B [1IPECC-pesIN3e, MOryT COAEPXKaTb MPOrHoO3bl Un Apyrue
rnepcrneKkTuBHbIE OUEHKWU byayLumx cobbiTui wan rokasarenen 6yaylyeln puHaHCcoBoO
aearesibHoctn MAO pynna «Yepkn3oBo». Takue TEPMUHBI, KaK «Mbl OXUAAEM», «Mbl
riosiaraemM», «Mbl OL€HUBAEM», «Mbl HaMepeBaeMcCsi», «Mbl OyAem», «Mbl Mor/iu 6bl»,
«BO3MOXHO», «MOXET ObiTb» M aHa0rM4YHble WM BbIPAaXKEHUS yKa3blBalOT Ha TO, YTO
peub UAeT 0 NMPorHo3Hbix oyeHkax. MMAO pynna «Hepkn3oBo» rnpeaynpexaaet, 4yTo 311
3asB/eHns SIB/ISIIOTCS He 6o/iee, Y4eM NpOrHo3amu, ripy 3ToM akTuyeckue cobbiTus nam
pe3ysibTaTbl MOy T CyLECTBEHHO OT/In4aThbcs oT Hux. lNAO pynna «YepkusoBo» He 6yaeTr
KOppeKTUpOBaTb 3TN 3asIBJIEHUS C Y4YETOM COb6bITUI U OOCTOSITENILCTB, BO3HUKAIOLMX
rnocne Aaatel ony6/iMKoBaHUs Hacrtosillero fokyMmeHTa. K ¢akTtopam, KOTOpbie MOryT
rpmuBECTU K U3IMEHEHUIO PE3y/IbTaTOB, COAEPXKALUUXCSA B MPOrHo3ax v nepcrieKTUBHbIX
ouyeHkax [IAO [pynna <«4Yepku3zoBo», MOryT OTHOCUTbLCS, [OMUMO  [1POYEro,
06LLEe3KOHOMUYECKNE YC/I0BUS, KOHKYPEHTHAasH CPEAAa, PUCKN BEAEHUS AESATE/IbHOCTU Ha
POCCUNICKOM pbIHKE, BbICTPbIE TEXHO/IOMNMYECKME U PbIHOYHbIE U3MEHEHUS B OTPAac/u, a
TakXXe MHOMOYNC/IEHHbIE UHbIE haKTOpbl pucka, Bavswowme Ha NAO Mpynny «Hepkn3oso»
M ee fesiTe/IbHOCTb.
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TepMmunHbI He o Mmerogosornn MC®O. OToT rnpecc-penn3 noagroTossieH Ha OCHOBE
UHaHCOBOM MHpOPMaLIMM, COOTBETCTBYHOLLEN MEXAYHAaPOAHOMY CTaHAapTy pMHaHCOBOM
oT4yétHocTn, mam MCQO, a Takxe uH@opmaumu, He oTHocsuencss K MC®O. [aHHble,
rNoAroToBJIEHHbIE HE M0 cTaHgapTam MC®O, A0/IKHbI paclyeHNBAaTLCS KakK 4OMOJIHEHNE, a
He 3aMeHa nH@opmaumnmn, nogroToBaeHHoNH B cooTBeTcrBumn ¢ MC®O.

* CkoppeKTMpoBaHHbIA AOX0A4 AO NMPOLEHTHbIX AOX040B M pacxoAoB, Hasiora Ha
npuébbiib M amoprusayunmn CKOpPpeKTUPOBaHHbIA noka3atenb EBITDA.
CkoppeKkTupoBaHHbIf  nokazaresib  EBITDA  onpegensercs Kak  npubbiib 40
Haso0roobsioxKeHnsi 3a nNepuos 3a BbIYETOM, [IPOLEHTHbLIX AOXO[O0B U MPOLEHTHbIX
pacxoabl, HeTTo, npubbian (ybbiTKa) OT KypCOBbIX pPasHWL, aMopTu3auum OCHOBHbIX
CpesCTB n HemaTepnasbHbIX aKTUBOB, YNCTOrO U3MEHEHUS CripaBea/IMBOM CTOMMOCTHU
buosiorndyeckux akTmBoB, OOHYCOB COTPYyAHMKaM o rporpamMme [0oJIrOCPOYHOro
BO3HarpaxgeHuws u fgosam B rpubbiin  ybbITKE COBMECTHbIX W aCCoOUNNPOBAHHbIX
npeanpusTuii  MOC A0S B CKOppekTupoBaHHou  EBITDA  COBMECTHbIX #
accounnpoBaHHbIX MPEANPUSTUI N aMopTHU3aLmnsi OCHOBHbIX CPEACTB U HEMATepUasibHbIX
aKTMBOB B cocTaBe basiaHCca HEerNpoAaHHOro ypoxkasi, Kak rnokasaHo B [lpunoxeHumn 1.
CkoppektupoBaHHasi mapxa rno EBITDA onpegensieTcsi KakK CKOPPEKTUPOBAHHbIN
rnokasaresib EBITDA 1o OTHOLIEHUIO K Bbipydyke (HETTO). [Apyrue KomraHun Haluen
oTpac/sm MOryT pacCyMTbiBaTb CKOPPEKTUPOBAHHbLIN roka3atesb EBITDA OT/iMYHbIM OT
Hac criocoboM. CKOppeKTUMPOBaHHbINA rnokazatesib EBITDA He sB/IS€TCS MoKa3arTesieM,
MPUHATBIM COrnacHo ctaHaapTam MC®O v fo/KeH paccMaTpuBaTbCs B AOMOJIHEHNE, N HE
SB/SIETCS HW  a/IbTEPHATUBOU YUCTOV BbIPYYKWU, HU 0Ka3aTesao ornepaynoHHoOM
AEATE/IbHOCTU, U HE [AEHEXHbIM [10TOKaM OT OrepauynoHHON [AessTe/IbHOCTU Kak
riokasaresib JIMKBUAHOCTU. ITu 0oKasatesm BK/IOYEHbI B AaHHYK GHUHAHCOBYIO
OTYETHOCTb, MOCKOJIbKY OTPaXkaroT Ba)KHyt0 MHGHOPMaLno 0 BO3IMOXHOCTU pyrrbl 6pats
3aiMbl M 06C/TyXMBATL AOJII, CIOCO6HOCTHU (DUHAHCUPOBAaTHL KanuTaslbHblE pacxogbl, a
Takxe [roMoraroT OUEeHUTb cobgeHne TpeboBaHuii K 060pPOTHOMY Kanutasay, u
SABJ/ISAKOTCA oKasaTtesisiMu U3MepeHUs [OXOAHOCTU. B ToO BpeMss Kak M3HOC OCHOBHbIX
cpeacts M aMopTusauus HeMatepuasibHblX — aKTMBOB  pacCMaTpuBaroTCsl  Kak
oriepauynoHHble 3artpatbl B OT4YETHOCTM MC®O, 37U pacxodbl, r71aBHbIiM 06pa3omM,
r10Ka3sbIBarT HE CBS3aHHbIE C pacxolOoM AEHEXHbIX CPeACTB 3aTpatbl, OTHOCALUNECS K
A0JIFOCPOYHbLIM aKTNBaM, rnpnobpeTeHHbIM UM CO34aHHbIM B ripeabigyLme nepnogsl. Hai
meToq pacyeta rnokasartesisi EBITDA wnpoKo UCriosib3yrTCS MHBECTOPaMU U aHaINTUKaMU
AJ151 OUEHKMN OrnepaLmnoHHON 4esTesibHOCTU KoMnaHun. CKOpPEKTUPOBAaHHbIN MOKa3aTesb
EBITDA npuBoAUTCS K HaMUM KOHCO/MAUPOBAHHbLIM 10Ka3artesisiM OTYETHOCTU B
lMpunoxeHun 1.

** CxoppekTMpoBaHHasi uyncrtasi npmbbliib. CKOPpPEKTUPOBaHHAas 4ucrasi ripnbblib
ornpeaenseTcs Kak rnpubbi/ib 3a nepuos 3a BbIYETOM YUCTOr0 U3MEHEHUSI CrIPpaBeA/INBOM
CTOUMOCTH BUOSIOrNYECKUX aKTUBOB, NPpU3HaBaeMoro pynmnoi, a Takxe COBMECTHbLIMU U
accoynmpoBaHHbIMN NpeanpuaTusamMu [pynnbl, v pa3oBoro ybbiTKa OT obecLeHeHus,
MPU3HaHHOIro o HEONepaunoHHbIM 06bEKTaM OCHOBHbIX cpeacTtB (llpumeyaHue 6 K
KOHCOIMANPOBAHHONM (DMHAHCOBOM OTYETHOCTM). CKOPPEKTUPOBAHHAs Mapxa ro Yncroui
npubbiIn ONPEeAENSIETCS KaK CKOPPEKTUPOBaHHAas 4ucrasi npubblib M0 OTHOLUEHUIO K
Bbipy4yke (HeTT0). CKOPpPEKTUPOBAHHAas 4YncTas rpubbiib He SIB/ISSETCS 0Ka3aTesieM,
MPUHSITbIM COra1acHo craHaaptam MC®O, n fOo/KHa paccMaTpuBaThbCsl B AOMOJHEHNE K, @
He B Ka4yecTBe aJjibTEPHaTUBblI MHGOPMaunu, BKIHOHEHHOU B KOHCOINANPOBAHHYIO
¢UuHaHCOBYyO OTYETHOCTb. CKOPPEKTUPOBAHHAas Ynucrasi npubsisib BKIOYEHA B AAHHYIO
QUHAHCOBYHO OTYETHOCTb, TaK KakK AaeT WHBeCcTopaMm uHGopMaumnio, roae3Hyr A/s
OLIEHKU ANBUAEHAHbIX BbIr/1aT.

***  CkoppekTupoBaHHass onepaumMoHHass npubblib. CKOPPEKTUPOBAHHAS
onepaunoHHasi npubbiaib OMNPEAENSETCS KakK orepaumoHHas rnpubbiib 3a rnepuos 3a
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BbIYETOM YUCTOrO0 MW3MEHEHMSI CrpaBeasIMBONi CTOMMOCTHN OGUOSIOrNYECKUX aKTUBOB,
rnpmn3HaBaemoro [pyrnov, a TakXKe COBMECTHbIMU N aCCOLMMPOBAHHbBIMU MPEANPUSITUSIMU
Mpbynnel, n pa3oBoro ybbiTka OT 06eCLEeHEHMUs, MPU3HAHHOIro Mo HeornepaunoHHbIM
o6beKkTaM OCHOBHbIX cpeactB (lpumeyaHne 6 K KOHCOIMANPOBAHHON (HUHAHCOBOM
oT4YeTHOCTN). CKOPPEKTUPOBAHHAs Mapia o orepaunoHHON rnpubblin orpesensercs
KaK CKOpPEeKTUpOBaHHasi orepaynoHHas rnpnbbi/ib o OTHOLIEHWIO K BbIpy4dKe (HETTO).
PacyeT CKOppeKTUpOBaHHOM ornepaynoHHou npubbian pynnbl MOXET OT/IMYaTbCs OT
pacyera  CKOPPEKTUPOBAHHOM  OrepaumoHHON  npubbiin  APpyrux  KOMIIaHW.
CKOppeKTNpoBaHHasi ornepaumnoHHasi rnpubbl/ib He SIBJISETCS M0Ka3aTesieM, MPUHSTbIM
cornacHo craHgaprtam MC®O, u [os/mkHa paccMaTpuBaTbCs B AOrMOJIHEHME K, @ HE B
KayectBe  asibTEPHATMBbI ~ MHGOpMauUnM,  BKIHOYEHHONW B KOHCO/MANPOBAHHYIO
@UHaHCOBYHO OTYETHOCTb. CKOPPEKTUPOBAaHHAas oriepauynoHHasl rpubbiib BK/IOYEHA B
AaHHYH QUHAHCOBYH OTYETHOCTb, TAK KakK AaeT MHBECTOPaM MHGOPMaumnto, roae3Hyr
AJ151 OLUEHKM OrepaLmnoHHoro busHeca.

*XXX YycTbI JONII PACCYNTLIBAETCS] KaK 06LMI [0 3@ BIYETOM AEHEXHbLIX CPEACTB
M UX 5KBUBAJIEHTOB, KPaTKOCPOYHbIX M AOSIrOCPOYHbIX 6AHKOBCKNX AEMO3UTOB.

*¥*x**x*x 3ghgbeKTMBHaAA CTOMMOCTb AOJIra pacCYnNTbIBAETCS Kak MPOLEHTHbIE PAacxo/bl
3a nocnegHne 12 mecsiyeB Ae/1eHHbIE Ha CyMMy 06Lyero 4oJsira Ha KOHel repuoaa
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( Z

SINCE 1974

CHERKIZOVO

NPUNOXEHUWE I: OCHOBHbLIE ONMEPALINOHHbLIE NMOKA3ATEJIAN

AYONPOBAHHDBIE KOHCONMUNANPOBAHHbIE PUHAHCOBDIE NMOKA3ATEJIN 3A 12 MECALIEB 2019 TrOAA

Msco- MTuue- CBuHO- Mpoussoacrtso [poussoacTeo Wtoro Kopnopatus-  MesxcermenTHele WUtoro 6e3 KOHCV(L::IFOM o-

(MnH. py6nen) - P A P A OTYeTHble Hble u npouune " WUHpeiika anp
nepepa6otka BOACTBO BOACTBO 3epHOBbIX KOpPMOB UHAeKn BaHHble
CerMeHThbl pacxoabl onepauum
AaHHblE

Bcero Buipytika ot 40 056 70 332 24 478 5758 40321 180 945 - (67 552) 113 393 6716 120 109
peanusaummn
BK/IIOYas CKMAKM 3@ 06beM (872) (773) - - - (1 645) - - (1 645) (134) (1779)
BHYTpurpynnoeble npoaaxwu (31) (1820) (20 948) (3 545) (40 311) (66 655) - 66 801 146 (146) -
MpoAaX¥ BHeWHMM 40 025 68 512 3530 2213 10 114 290 - (751) 113 539 6570 120 109
nokynarensam
Honsi cermeHTa B rnipoaaxax 33,3% 57,0% 2,9% 1,8% 0,0% 95,2% - -0,6% 94,5% 5,5% 100,0%
Yuncroe nameHeHune
cnpaBeAnvBOli CTOUMOCTH - (135) (1 244) - - (1379) - - (1379) - (1379)
61onornyecKknx akTMBOB
Yucras nepeoueHka _ _ _ 155 _ 155 _ (126) 29 _ 29
HenpoaaHHoOro ypoxas
CebecToMMOCTb Npoaax (37 035) (53 281) (17 588) (4 128) (39 945) (151 977) - 67 090 (84 887) (6 009) (90 896)
Banosas
npN6binb/ (y6bIToK) 3021 16 916 5 646 1785 376 27 744 - (588) 27 156 707 27 863
BanoBasi Mapxa 7,5% 24,1% 23,1% 31,0% 0,9% 15,3% - 0,9% 23,9% 10,5% 23,2%
OnepauunoHHble pacxoabl (5033) (7 581) (440) (274) (173) (13 501) (3 990) 653 (16 838) (713) (17 551)
[onsi B y6bITKE COBMECTHbIX U
aCCoLMMPOBAHHbIX (23) 15 - - - (8) - - (8) (115) (123)
npeanpuaTUin
OnepauuonHan (2 035) 9 350 5 206 1511 203 14 235 (3 990) 65 10 310 (121) 10 189
npu6biab/(y6bITOK)
OnepaunoHHas Mapxa -5,1% 13,3% 21,3% 26,2% 0,5% 7,9% - -0,1% 9,1% -1,8% 8,5%
MpoueHTHblE ox0Abl 17 246 32 1 73 369 242 (368) 243 - 243
MpOLEHTHbIE pacxobl, HETTO (158) (1 504) (1 025) (132) (727) (3 546) (1 306) 368 (4 484) - (4 484)
D&‘:‘O‘"e AOX0AB!/ (pacxoae!), 485 (30) 18 22 313 808 (59) - 749 - 749
Mpun6bIAL/ (Y6BITOK) NO
CerMeHTy Ao (1691) 8 062 4 231 1402 (138) 11 866 (5113) 65 6 818 (121) 6 697
Hanoroo6noxxeHus
Map>xa cerMeHTHOW npubbian -4,2% 11,5% 17,3% 24,3% -0,3% 6,6% - -0,1% 6,0% -1,8% 5,6%
[ononHuTtenbHas
WHpopmMauus:
Pacxoabl/(noxoabl) no Hanory (36) 22 (1) 15 40 40 6 B 46 _ 46
Ha npubbinb
3arparbl Ha ocHoBHbIe 1337 1859 2798 1109 719 7 822 730 - 8 552 - 8 552

cpeacrtea no cerMeHTam

12



¢ CHERKIZOVO

SINCE 1974

AYAUPOBAHHbIE_KOHCOMTNANPOBAHHbIE PUHAHCOBDIE NMOKA3ATEJIN 3A 12 MECALIEB 2019 TrOAA

(MnH. py6nen)

Msco-
nepepaborka

MTvye-
BOACTBO

CBMHO-
BOACTBO

MpoussoacrTeo
3€pHOBbIX

MpoussoacTeo
KOpMOB

WUTtoro
OT4YeTHble
CEerMeHTbl

KopnopaTuBHble
pacxoabl

Me>xcermeHTHble
W npouue
onepauuu

WUTtoro
6e3
UHAEWKU

WHpelika

WUTtoro
KOHCONNANpoO-
BaHHblIe
AaHHble

Mpubbinb/(y6biTOK) NO
cerMeHTy Ao
Hanoroo6noxeHuns

KoppeKTupoBKK Ha:
lMpoueHTHbIE pacxoabl,
HeTTo

MpoueHTHble fAoXoabl

Y6bITOK/(NpnbbINL) NO
KYPCOBbIM pasHuuam

AMOpPTU3aLMNA OCHOBHbIX
CPeACTB U HeMaTepuasbHbIX
aKTUBOB

Yucroe n3MeHeHme
crnpasennmMBoi CTOMMOCTH
61onornyecknx akTMBoB

[Oons B
npubbine/(ybbiTke)
COBMECTHbIX 1
accoLMMpoBaHHbIX
npeanpuaTUi

[dona B
CKOPPEKTUPOBAHHOM
nokasatesne EBITDA
COBMECTHbIX 1
accoLMmMpoBaHHbIX
npeanpuaTuii

BoHycbl coTpyaHnKam no
nporpamme A0ArOCPOYHOro
BO3HarpaxaeHus

AMOpPTU3aLMS OCHOBHBbIX
CPeACTB U HeMaTepuasbHbIX
aKTMBOB B cocTaBe banaHca
HeMnpoAaHHOro ypoxas

(1691)
158
(17)

(441)

1245

23

104

11

8 062

1504
(246)

41

2 847

135

(15)

193

41

4 231

1025
(32)

(14)

1870

1244

40

1402

132
(1)

(10)

510

94

(138)

727
(73)

(311)

725

11 866

3 546
(369)

(735)

7 197

1379

297

94

(5113)
1306

(242)

59

618

103

65

(368)
368

6 818

4484
(243)

(676)

7 815

1379

297

205

94

(121)

115

439

6 697

4484
(243)

(676)

7 818

1379

123

736

205

94

CKOppPEeKTUPOBaHHbIA
nokasatenb EBITDA

(608)

12 562

8 364

2130

937

23 385

(3 269)

65

20 181

436

20617

CKOppeKTUpoBaHHasi Mapxa
o EBITDA

-1,5%

17,9%

34,2%

37,0%

2,3%

12,9%

-0,1%

17,8%

13

6,5%

17,2%



( Z

CHERKIZOVO

SINCE 1974
S:ﬁizzongi)rny 4YuCcToM NpMBLINBLIO MO CerMeHTaM U NpubbUIbI0, OTHOCALWecs Kk "Fpynne 12 mecsiner 2019
NToro npmbbinb cerMeHToB 6 697

(MpunbbINBL)/y6bLITOK, OTHOCALMIACA K HEKOHTPOSbHBLIM A0JIAM Y4YacTua 100

Hanor Ha npubbiib (46)

6 751

Yucrasa npubbiaib, oTHOCALWanAcA K "MNpynne Yepknsoso"
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¢ CHERKIZOVO

SINCE 1974

AYOAUPOBAHHbIE KOHCOJTIMAUPOBAHHDbIE MNMOKA3ATEJIN OTYETA O
NMPUBLINIAX U YBbITKAX

12 Mmecsiues, 12 Mecsiues,

(MnH. py6nen) 3aKOHYUBLUMXCA 3aKOH4YMBLUNXCA
31.12.2019 31.12.2018

Bblpyuka 120 109 100 422

BKJ1. CKWAKWN 3a 06beM (1779) (1473)

BKJ/1. BO3BpaThl (1 010) (1 091)

Yucrtoe n3MeHeHne cnpaBeaIMBoO CTOMMOCTH

6nonormyeckmx akTMBoB (1 379) 1 836

Ynctaa nepeoueHKa HeNMpoAaHHOIMo ypoXkas 29 2242

CebecTonMoCcTb Npoaax (90 896) (75 318)

BanoBas npubbuib 27 863 29 182

Banosasi mapxa 23,2% 29,1%

OnepaumnoHHble pacxoabl (17 551) (13 570)

Jons B ybbITKE COBMECTHbIX M aCCOLMMPOBAHHbIX

npeanpusaTui (123) (57)

OnepaunoHHas Nnpubbib 10 189 15 555

OnepaynoHHas mapxa 8,5% 15,5%

Mpu6bINIb 4O HAaNOroo6s100keHns n 6 697 11 793

HEKOHTpPOJibHbIE€ A0JIN y4YacTus

Yucrasn I'IpVI"6bIl1b, oTHocswasncsa K "IFpynne 6 751 12 004

Yepknsoso

Mapka uncroit npnbbiin 5,6% 12,0%

CpeaHeB3BeLWEeHHOEe KOMMYECTBO aKUUii, HaXoAsLWmMXcs 41 047 014 41 047 014

B obpalleHnun

Mpubbiaib HaA akUUIO:

UYucrasa npubbinb Ha OAHY aKLMIO, OTHOCALLAACA K

"I'pynne Yepkunsoso", 6asoBasa n passogHeHHas 164,46 292,45

(py6neit)

CBepka CKOppPEeKTMPOBaAHHOINO Nokasarensa

KOHconupaupoBaHHou EBITDA

Mpu6biInb 4O HaNoroo6s10>keHusa n

HEKOHTPOJIbHbIE [OJ/IN Y4YacTus 6 697 11 793
Job6aBuUTb:
lMpoueHTHbIE pacxoabl, 3@ BbIYETOM cybcnanii 4 484 3 267
MpoueHTHbIe 4OXO0Abl (243) (290)
(MpnbbINB)/y6bITOK NO KYPCOBbLIM pa3HMLAM, HETTO (676) 829
AMOpPTU3aLNA OCHOBHbIX CPeACTB M HEMATEPUANbHbIX

aKTNBOB 7 818 6 045
Yuctoe naMeHeHne crnpaBeanmBom CTOMMOCTH

6nonormyeckmx akTMBOB 1379 (1 836)
[onsa B ybbITKe COBMECTHbIX M aCCOLMNPOBAHHbIX

npeanpuaTui 123 57
Jonsa B ckoppekTMpoBaHHOM nokasatene EBITDA

COBMECTHbIX 1N aCCOLNMPOBAHHbBIX MPeaAnpuUATUii 736 165
BOHYCbI COTpYAHMKAM B paMKax AOJITOCPOYHOM

rnporpaMmbl MOTUBaLMK 205 658
AMOpPTU3aLNA OCHOBHbIX CPeACTB M HEMaTepUanbHbIX

aKTMBOB B cOoCTaBe H6anaHca HeEMpPoAaHHOIo ypoxas 94 (273)
CKOppeKTUMpoBaHHasA KOHCONMAUPOBaHHas

EBITDA 20 617 20 415

CkoppexktupoBaHHasi mapxxa rno EBITDA 17,2% 20,3%
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¢ CHERKIZOVO

SINCE 1974

AYANPOBAHHbIE_KOHCOJIMAUPOBAHHDbIE NMOKA3ATEJIN OTHETA O
NMPUBbLINIAX N YBbITKAX

npoapoJiNkKeHume
(MnH. py6neii) 12 Mmecsiyes, 12 mecsiyes,
3aKOHYMBLUMXCA 3aKOHYUBLUNXCA
31 nekabpsa 31 nekabps
2019 2018
CkoppeKTupoBaHHasa KOHconuanpoBaHHasa Yucrasa npubbinb
UYucraa npmnbbinb, oTHOcAWanAcA Kk "I'pynne Yepkusoso" 6 751 12 004
No6aBuTb:
. Yucrtoe nameHeHne crnpaBeanMBom CTOMMOCTHU 1379 (1 836)
NONTIOrMYecKnX akTUBOB
Yucroe nameHeHne crnpaBeanMBom CTOMMOCTHU
6 N 297 (210)
NONOrMYecKMX akTMBOB COBMECTHbIX NMpeanpusaTnii
Y6bITOK OT 06ecLeHeHns HeonepaunoHHbIX 06bEKTOB 531 _
OCHOBHbIX CPEACTB
CkoppekTupoBaHHas Yucrasa npmbbiib, OTHOCALWANACH K 8 958 0 958

"Npynne YepknsoBo"
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CHERKIZOVO

SINCE 1974

AYOANPOBAHHDIE_NMOKA3ATEJIN OTHETA O NPUBbLIJIAX U YBbITKAX MO
CErMEHTY NTULUEBOACTBO

12 mecsiyes,

12 Mmecsiyes,

(MnH. py6nen) 3aKOHUYMBLUUXCA 3aKOHYMBLUMXCA
31.12.2019 31.12.2018
Bcero Bblpyyka OT peanusaumm 70 332 52 723
Peannsaumsa ToBapoB M yCNyr ApYyrMM CerMeHTam (1.820) (1594)
Mpoaa>xn BHEWWHUM NoKynaTensm 68 512 51129
Yucrtoe n3MeHeHne cnpaBeasBo CTOMMOCTM BMONOrMYEeCcKmX
aKTNBOB (135) 1264
CebecTonMOCTb peannsaumm (53 281) (41 205)
BanoBasa npubbinb/ (y6bITOK) 16 916 12 782
BasioBasi mapxxa 24,1% 24,2%
OnepaumnoHHble pacxoapbl (7 581) (5 379)
Jonsa B npnbbinun/(ybbiTke) COBMECTHbIX NpeaAnpUaTUi 15 -
OnepauuoHHasa npubbib/ (y6bITOK) 9 350 7 403
OnepauymnoHHasi mapxxa 13,3% 14,0%
lMpoueHTHble foXo4bl 246 172
lMpoueHTHble pacxobl, HETTO (1 504) (621)
Mpoune poxoabl/(pacxoabl), HETTO (30) (53)
Mpu6bIIL/ (Y6bITOK) NO CErMeHTy A0 HasIoroob6noxxeHusn 8 062 6 901
Mapixa cermeHTHOM rnpnbblv 11,5% 13,1%
CBepka ckoppekTnpoBaHHoi EBITDA no nTnueBoACTBY
Mpubbinb/(ybbITOK) NO CErMeHTy A0 Hanoroo6noxxeHus 8 062 6 901
Hob6aBuTb:
MpoueHTHbIE pacxoabl, 3a BbIUETOM cybcnanii 1 504 621
MpoueHTHbIE AOXOAbI (246) (172)
(MpwnbbiNb)/ybbITOK MO KYPCOBbLIM pasHULAM, HETTO 41 74
AMOpTM3aumMs OCHOBHbIX CPEeACTB U HeEMaTepuasbHbIX aKTUBOB 2 847 2 055
Yuncroe nameHeHmne cnpaBeanmBoi CTOMMOCTM Buonornyeckmx
aKTNBOB 135 (1 264)
Jons B (Npubbinn )/ ybbiTke COBMECTHbIX NPeanpuUsaTUin (15) -
[Jons B ckoppekTMpoBaHHOM noka3saTtene EBITDA coBMeCTHbIX
npeanpusaTuii 193 -
BoHyCbl COTpyAHUKAM B paMKax AOJITOCPOYHOM NpOrpamMmbl
MOTUBAUUMN 41 172
CkoppektupoBaHHass EBITDA no nTuueBoACTBY 12 562 8 387
CkoppekTtupoBaHHas mapxa no EBITDA 17,9% 15,9%
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¢ CHERKIZOVO

SINCE 1974

AYOANPOBAHHDBIE_NMOKA3ATEJIN OTHETA O NPUBbLIJIAX U YBbITKAX MO
CErMEHTY CBUHOBOACTBO

12 mecsiyes, 12 mecsiyes,
(MnH. pybnen) 3aKOHYMBLUMXCA 3aKOHYMBLUUXCSH

31.12.2019 31.12.2018
Bcero Bblpyyka OT peanmsaumm 24 478 23 262
Peanunsaumsa ToBapoB U yCnyr Apyrum cerMmeHTam (20 948) (20 238)
Mpoaakn BHEWWHMM NOKynaTensam 3 530 3024
YncTtoe n3MeHeHne cnpaBeasiMBoM CTOMMOCTM BMONOrMYECKMX
aKTNBOB (1 244) 899
CebecTonMMOCTb peannsaumm (17 588) (13 567)
Banosas npub6biib/ (y6bITOK) 5 646 10 594
BanoBasi mapxa 23,1% 45,5%
OnepaumoHHble pacxoapbl (440) (179)
OnepauuoHHas npubbinb/(yb6bITOK) 5 206 10 415
OnepauymnoHHasi mapxxa 21,3% 44,8%
lMpoueHTHLIe Aoxoabl 32 64
MpoueHTHbIE pacxoabl, HETTO (1 025) (588)
Mpoune poxoabl/(pacxoabl), HETTO 18 (3)
Mpu6bIIL/ (Y6bITOK) NO CErMeHTy A0 Has1oroob6noxxeHunsn 4 231 9 888
Mapixa cerMeHTHOM rnpnbblv 17,3% 42,5%
Ceepka ckoppekTnpoBaHHoi EBITDA no cBMHOBOACTBY
Mpu6bInb/(Yy6bITOK) NO CErMeHTy A0 HaNIoroobnoxxeHusn 4 231 9 888
Job6aBuTthb:
MpoueHTHbIE pacxoabl, 3a Bbl4eTOM cybcmamnin 1025 588
MpoueHTHbIE AOXOAbI (32) (64)
(MpunbbiNb)/ybbITOK N0 KYPCOBbIM pa3sHMLAM, HETTO (14) 10
AMOPTM3aLMs OCHOBHbIX CPEACTB U HEMaTepuaibHbIX aKkTUBOB 1870 1339
Yucroe n3MeHeHne cnpaBeasMBoM CTOMMOCTM BMONOrMYEeCcKmnX
aKTNBOB 1244 (899)
BOHYCbI COTpyAHMKAM B paMKax A0JrOCPOYHOM NMporpaMMbl
MOTMBaLUMU 40 40
CkoppektuposaHHas EBITDA no cBUHOBOACTBY 8 364 10 902
CkoppexkTupoBaHHas mapxka no EBITDA 34,2% 46,9%
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CHERKIZOVO

SINCE 1974

AYOANPOBAHHDBIE_NMOKA3ATEJIN OTHETA O NPUBbLIJIAX U YBbITKAX MO
CErMEHTY MACOMNEPEPABOTKA

(MnH. pybnen)

12 Mmecsiyes,

12 mecsiyes,

3aKOHYUBLUUXCA 3aKOH4YUMBLUUNXCA

31.12.2019 31.12.2018
Bcero Bblpyyka OT peanmsaumm 40 056 38 780
Peanusaunsa ToBapoB U yCcnyr Apyrum cerMmeHTam (31) (1027)
Mpoaakn BHEWWHMM NOKynaTensam 40 025 37 753
CebecTonmMocTb peanmsaumm (37 035) (35 341)
Banosas npubbinib/(y6bITOK) 3021 3439
Banosasi mapxa 7,5% 8,9%
OnepaumMoHHblie pacxoabl (5033) (3916)
Jonsa B (ybbiTke)/npubblin acCoOuMMPOBAHHbIX NpeanpuaTUin (23) -
OnepaunoHHasa npubbiib/ (y6bITOK) (2 035) (477)
OnepauynoHHasi Mmapxxa -5,1% -1,2%
lMpoueHTHble foXo4bl 17 20
MpoueHTHbIE pacxoabl, HETTO (158) (122)
Mpoune poxoabl/(pacxoabl), HETTO 485 (472)
Mpu6bIIbL/(Y6bITOK) NO CErMEeHTY A0 HaNI0roo6n0XxeHusn (1 691) (1 051)
Mapixa cerMeHTHOM rnpnbblv -4,2% -2,7%
Ceepka ckoppektTnpoBaHHoi EBITDA no msaconepepaboTke
Mpu6bInb/(Yy6bITOK) NO CErMeHTy A0 HaN0roobnoxxeHusn (1691) (1 051)
Hob6aBuTb:
MpoueHTHbIE pacxoabl, 3a BblHETOM cybcmnani 158 122
MpoueHTHbIE AOXOAbI (17) (20)
(MpunbbiNb)/ybbITOK N0 KYPCOBbLIM pa3sHMLAM, HETTO (441) 485
AMOpPTM3aLMs OCHOBHbIX CPEACTB U HEMaTepuanbHbIX aKTUBOB 1245 883
Oonsa B ybbiTKe/(NPMBLINN) accoUMMpPOBaHHbIX NMpeanpusaTU 23 -
[Jonga B ckoppekTMpoBaHHOM nokasaTtene EBITDA
aCCcoUMNPOBAHHbIX NMpeanpusaTuUin 104 -
BOHYCbI COTpyAHMKAM B paMKax AOJrOCPOYHOM NMporpaMmbl
MOTMBaLUMU 11 39
CkoppexktnpoBaHHas EBITDA no msiconepepa6borTke (608) 458
CkoppexkTupoBaHHas mapxa no EBITDA -1,5% 1,2%
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CHERKIZOVO

SINCE 1974

AYOANPOBAHHDBIE_MOKA3ATEJIN OTHETA O NPUBBLIJIAX U YBbITKAX MO
CErMEHTY KOPMONPOMN3BOACTBO

(MnH. pybnen)

12 mecsiyes,

12 mecsiyes,

3aKOHYUBLUUXCA 3aKOH4YUMBLUUNXCA

31.12.2019 31.12.2018
Bcero Bblpyyka OT peanusaumm 40 321 31 210
Peanusaunsa ToBapoB U yCcnyr Apyrum cerMmeHTam (40 311) (31 210)
Mpoaa>xu BHEWHUM MNoKynaTtenam 10 -
CebecTonMOCTb peannsaumm (39 945) (30 703)
Banosas npubbinib/(y6bITOK) 376 507
BanoBasi mapxa 0,9% 1,6%
OnepaunoHHble pacxoabl (173) (170)
OnepaunoHHas npubbib/ (y6bITOK) 203 337
OnepauymnoHHasi Mmapxxa 0,5% 1,1%
MpoueHTHble Aoxoabl 73 55
lMpoueHTHble pacxobl, HETTO (727) (870)
Mpoune noxoabl/(pacxoabl), HETTO 313 (276)
Mpu6bIIb/(Yy6bITOK) NO CErMEeHTY A0 HaNIoroobna>xeHus (138) (754)
Map>xa cermeHTHOV rpunbblin -0,3% -2,4%
Ceepka ckoppekTnpoBaHHoi EBITDA no KOpMONpon3BOACTBY
Mpu6bInb/(Yy6bITOK) NO CErMeHTy A0 Hasioroobna>xeHus (138) (754)
Job6aBuTthb:
MpoueHTHbIE pacxoabl, 3a BblHETOM cybcmamnin 727 870
MpoueHTHbIE 4OXOAbI (73) (55)
(MpunbbiNb)/ybbITOK N0 KYPCOBbIM pasHULAM, HETTO (311) 277
AMOpTM3aumMsa OCHOBHbIX CPeACTB U HeEMaTepuasbHbIX aKTUBOB 725 609
BOHYCbI COTpyAHMKAM B paMKax A0JrOCPOYHOM NMporpaMMbl
MOTUBaLUN 7 19
CkoppexkTuposaHHasa EBITDA no KOpMONponU3BOACTBY 937 966
CkoppexkTupoBaHHas mapxxa no EBITDA 2,3% 3,1%
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¢ CHERKIZOVO

SINCE 1974

AYOANPOBAHHDBIE_NMOKA3ATEJIN OTHETA O NPUBbLIJIAX U YBbITKAX MO

CErMEHTY NPON3BOACTBO 3EPHOBbIX

12 mecsiues,

12 mecsues,

(MnH. pybneit) 3aKOHUYMBLUUXCA 3aKOHYUBLUMUXCA
31.12.2019 31.12.2018
Bcero Bblpy4yka OT peanmsaumm 5758 6 899
Peanunsaums ToBapoB U yCAyr ApYrMM CErMeHTaM (3 545) (3 945)
Mpoaa)xn BHEWWHUM noKynatensm 2213 2954
Yucroe nameHeHne crnpaBeanMBoM CTOMMOCTM BMONOrMYecKmnx
aKTMBOB - -
Yuncrtas nepeoueHKa HeNpoAaHHOro ypoxas 155 1297
CebecTonMOCTb peannsaumm (4 128) (6 273)
BanoBas npu6binib/ (y6bITOK) 1785 1923
BanoBasi mapxa 31,0% 27,9%
OnepauunoHHblE pacxoapbl (274) (205)
OnepaunoHHas npu6bbiib/ (y6bITOK) 1511 1718
OnepaumnoHHass mapxa 26,2% 24,9%
lMpoueHTHble AoX0Abl 1 2
lMpoueHTHbIE pacxoAbl, HETTO (132) (173)
Mpoune goxoabl/(pacxoqpl), HETTO 22 1
MpubbInb/(y6bITOK) NO CEerMeHTy A0 HanoroobnaxeHus 1 402 1 548
Mapixa cermeHTHOM rnpnbbliv 24,3% 22,4%
CBepka ckoppekTnpoBaHHon EBITDA no npon3BoACTBY 3€PHOBbIX
Mpu6binb/(y6bITOK) NO CErMeHTy A0 HaJsioroobna>xeHun 1402 1548
HobaBuTb:
MpoueHTHbIE pacxoabl, 3@ BbIYETOM cybcnanii 132 173
MpoueHTHbIE A40XO0Abl (1) (2)
(MpnbbINL)/ybbITOK N0 KYPCOBbLIM pasHMLaM, HETTO (10) -
AMOpTM3aLMa OCHOBHbIX CpeACTB U HeEMaTepuasbHbIX aKTUBOB 510 809
Yncroe nameHeHne cnpaBeasiMBoii CTOMMOCTM BMONOrMYecKmx
aKTMBOB - -
AMOpPTU3aLNA OCHOBHbIX CPeACTB U HeMaTepuasbHbIX aKTMBOB
B cocTaBe 6anaHca HeNpoAaHHOIo ypoxas 94 (273)
BoHyCbl COTpyAHMKaM B paMKax A0JIFOCPOYHOM NMpOrpamMmMmbl
MOTMBaLUMU 3 8
CkoppektuposaHHass EBITDA no npou3BoACTBY
3€@HOBbIX 2130 2 263
CkoppexktupoBaHHasi mapxxa rno EBITDA 37,0% 32,8%
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¢ CHERKIZOVO

SINCE 1974

NPUNOXEHWE I1I:

KOHCOIMANUPOBAHHbIN AYANPOBAHHbIA OTYET O NPUBbLINIAX U YBEbITKAX U
MPOYEM COBOKYINHOM AOXO/AE 3A 12 MECALIEB, SAKOHYUBLUNXCA 31 REKABPA

2019
12 mecsiyes, 12 mecsiyes,
(MnH. pybneit) 3aKOHYUMBLUMXCA 3aKOHYUBLUMNXCA
31.12.2019 31.12.2018
Bbipyuka 120 109 100 422
Yucrtoe nameHeHne crnpaBeanMBoM CTOMMOCTN BUMONOrMYecKnx
aKTUBOB (1 379) 1836
Yuycras nepeoueHkKa HenpoLaHHOro ypoxkas 29 2242
CebecTonMocTb Npoaax (90 896) (75 318)
BanoBas npn6bbiib 27 863 29 182
KoMmmepueckune, o61wexo3anCcTBEHHbIE U aAMUHUCTPATUBHbIE
pacxoAbl (17 441) (14 234)
Mpoune onepaunoHHbie (pacxoabl)/noxoAbl, HETTO (110) 664
[ons B ybbITKe COBMECTHbIX M acCOLMMPOBAHHbIX
npeanpusaTun (123) (57)
OnepaunoHHasi npubbinb 10 189 15 555
MpoueHTHbIE fOX0AbI 243 290
MpoueHTHbIE pacxoabl, HETTO (4 484) (3 267)
Mpoune poxopabl/(pacxoabl), HETTO 749 (785)
Mpubbiab A0 HaNOroo6s10>xeHus 6 697 11 793
Pacxon no Hanory Ha npubblib (46) 187
MpubbiaIb 32 Nepuoa 1 NpPoYunii COBOKYNHbIN AoX0A 6 651 11 980
Mpn6bIIbL U NPOYMIA COBOKYNHbIN AOXO0A, OTHOCSALWMECS
K 'pynne Yepkusoso 6 751 12 004
HekoHTpO/IbHbIE 4ONMN yYaCTUA (100) (24)

22



¢ CHERKIZOVO

SINCE 1974

NPUNOXEHWE III:

KOHCO/IMAUPOBAHHbIN AYANPOBAHHbIWA OTYET O ®UHAHCOBOM MOJIOXXEHUMN

HA 31 AEKABPA 2019

(MnH. pybneit) 31 ggl;a:pﬂ 31 ggl;asﬁpa
AKTUBbI
BHeo60poTHbIE aKTUBbI
OcHoBHble cpeacTea 82 622 82 393
MHBECTULUMOHHAaA HEeABUXMMOCTb 664 595
AKTVBbI B (hOpMe npaBa Nnosib30BaHUS 1567 -
Myosun 1628 1628
HemaTepunasnbHble aKTUBbI 2 335 2 144
BHeob6opoTHble Buonornyeckme akTmBbl 2 007 2673
npezl:;;:::;mm B COBMeCTHble U acCOLMMPOBaHHbIE 3789 3518
JonrocpoyHble 6aHKOBCKME AEMO3u1ThI 641 641
[eHexHble cpeacTtBa, orpaHMYeHHble B MCNO1b30BaHUN - 109
OTNOXEHHbIe HaNoroBblie aKTMBbI 1214 1073
MpaBa TpeboBaHus gonra 4 685 4 685
lMpoune AONroCpOYHbIE aKTUBDI 1239 678
UToro BHe0o60poOTHbIE aKTUBDI 102 391 100 137
O60pOTHbIE aKTUBbI
Bbuonorunyeckue akTmBbI 16 287 15 395
ToBapHO-MaTepuanbHble 3anachbl 13 223 12 429
Hanormn Kk BO3MeLWEeHMNIO N aBAHCOBbIE MJIATEXM MO Hasoram 2 396 1 909
Toproas aebutopckas 3a40/HKEHHOCTb, HETTO 5476 5733
ABaHCbl BblAaHHble, HETTO 844 875
Mpouas gebutopckas 3a40/1KEHHOCTb, HETTO 199 1523
[leHexHble cpeacTtBa U UX dKBUBASEHTHI 3304 9613
lMpoune 060poOTHbIE aKTUBDI 328 563
UTOro o60poTHbIE AKTUBbI 42 057 48 040
UTOIoO AKTUBDLI 144 448 148 177
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¢ CHERKIZOVO

SINCE 1974

KOHCO/IMAUPOBAHHbIA AYAUPOBAHHbIWA OTYET O ®UHAHCOBOM MOJIOXXEHUM
HA 31 AEKABPS 2019 (NPOAOJIKXEHMUE)

(MnH. py6neii) 31 npekabpa 31 pexkabps

2019 2018
KAMUTAN N OBA3ATEJIbCTBA
KanuTtan
YcTaBHbIN KanuTan - -
Cob6CTBEHHbIE aKLUWK, BbIKYMIEHHbIE Y aKLMOHEpPOB (3 724) (3 724)
Jo6aBo4HbIN KanuTan 5622 5611
HepacnpegeneHHas npmbbiib 58 507 57 932
MUTOro co6CTBEHHbIN KanuTas 60 405 59 819
HeKOHTpOibHbIE 40N y4acTus 879 990
Utoro kanutan 61 284 60 809
AonrocpouHble ob6a3arenbcrBa
JonrocpoyHble KpeauTbl U 3alMbl 43 182 44 643
JonrocpoyHble apeHaHble 06513aTenbCTBA 759 -
OTnoxeHHble Hanoroeble obs3aTenbCTBA 1023 996
UToro ponrocpoyHblie obssartenbcrea 44 964 45 639
KpaTkocpouHblie o6sa3atenbcrBa
KpaTKOCpO4YHble KpeauTbl N 3alMbl 20 790 24 170
KpaTkocpouHble apeHAHble 06513aTeNnbCTBa 420 -
ToproBasi KpeanTopcKasi 3a40/HKEHHOCTb 11 560 10 830
ABaHCbl NONyYeHHble 893 576
3a40/1KEHHOCTb MO onsiaTe BHEO6OPOTHLIX aKTUBOB 656 1216
O6s3aTenbCcTBa NO HaNOrOBbLIM NaaTeXam 1327 1325
O6s3aTenbcTBa NoO 3apaboTHOM naTte 2 317 2 707
Mpouas kKpeamMTopcKas 3a40/KEHHOCTb U HAYUC/IEHHbIE pacxoAbl 237 905
UTOoro kpatkocpouHblie o6sisaTenbCcTBa 38 200 41 729
UToro ob6sisatenbcrBa 83 164 87 368

MUTOIro KANMUTANT N OBA3ATEJIbCTBA 144 448 148 177




¢ CHERKIZOVO

SINCE 1974

NPUTOXEHWUE IV: - -
KOHCOJ/IMANPOBAHHbLIN AYAUPOBAHHDbIN OTHET O ABMXXEHUUN
AEHEXXHbIX CPEACTB 3A 12 MECALEB, SAKOHYMUBLUUXCA 31 AEKABPA 2019

. 12 Mmecsiues, 12 Mmecsiues,
(MnH. pybnen)
3aKOHUYMBLUMXCA 3aKOHYUBLUMXCA
31 npekabpsa 31 pekabpsa
2019 2018
OBWMXEHME OEHEXXHbLIX CPEACTB OT ONMEPALIMOHHON
OEATENIbHOCTU
MpubbIaIb 4O HANOroo6s10)keHus 6 697 11 793
KoppeKTMpOBKM Ha:
AMoOpTuM3auuns 7 818 6 045
N3mMeHeHMe pe3epBa Mo 0XuAaeMblM KPpeAUTHbIM ybbITKaM 129 118
(MpnbbiNb)/ybbITOK OT KYpPCOBbIX pa3HWUL, HETTO (676) 829
MpoueHTHbIe AOXOAbI (243) (290)
MpoueHTHbIE pacxoabl, HETTO 4 484 3 267
Yuncroe n3MeHeHne cnpaBenMBON CTOMMOCTU
61MoNornyecKknx aKkTMBoB 1379 (1 836)
Yncrasa nepeoueHKa HernpoaaHHOro ypoxas (29) (2 242)
Y6bITOK/(NpN6LINB) OT BbIOGBITUA OCHOBHbIX CPEACTB, HETTO 164 (47)
Y6bITOK/(NpHNbLINBE) OT BbIOGBITUA BHEOHOPOTHBLIX
6MoNornyecknx akTMBOB, HETTO 60 (192)
[onsa B ybblTKe COBMECTHbIX U aCCOLMMPOBAHHbBIX
npeanpusaTuin 123 57
Mpoyne KOppEeKTUPOBKU, HETTO (82) (52)
[ABurkeHMe AeHeXXHbIX CPeACTB OT ONnepaLnoHHOMN
AEATENIbHOCTU A0 U3MEHEHUW B 060POTHOM KanuTtane u
MPpoOYMX U3SMEHEHUN 19 824 17 450
YBenuyeHne ToBapHO-MaTepmanbHbIX 3anacos (465) (713)
YBenuueHne 61MoIormMyeckmnx akTMBoB (1 096) (764)
YMeHblweHne/(yBenndeHme) ToproBon aebutopckom
3a40/1XEHHOCTU 108 (1 279)
YMeHbLUeHNe aBaHCOB BblAAaHHbIX 45 536
(YBennueHune)/yMmeHblLEHWE NMpoYen 4ebUTopCKomn
3a40/1KEHHOCTU U NMPoYnxX 060pPOTHbLIX aKTUBOB (66) 626
YMeHbLUEHUE NPOYMX AONTOCPOYHbBIX aKTUBOB 8 62
YBenun4yeHne ToproBov KpeauTOPCKOM 3a40/KEHHOCTH 1175 1321
(YMeHblweHne)/yBennyeHme o06sa3aTtenbCTB MO HaOroBbIM
niatexam, KpoMe Hanora Ha npmbbinb (19) 508
(YMeHbLleHne)/yBenmyeHne npoyen KpaTkoCpoYHOM
KPEAUTOPCKON 3340/1IKEHHOCTM (258) 618
[ABur>keHMe AeHeXXHbIX CPeACTB OT ONnepaLnoHHOMN
AEATEeNIbHOCTU A0 ynaaTbl NPOLEHTOB U Ha/ora Ha
npu6blIb 19 256 18 365
[MpoueHTbl NoNyyYyeHHble 232 245
MpoueHTbl yniavyeHHble (4 254) (4 159)
FocynapcTBeHHble cybcnamm B CHET KOMMNEHCAUMN NMOHECEHHbIX
NPOLUEHTHbIX PacxoA0B 1282 333
Hanor Ha npubbiNb ynnayeHHbI’ (460) (606)
Yucrble AeHeXXHble cpeACcTBa, NoJlyYeHHble OT
onepauMoHHOW AeATENIbHOCTU 16 056 14 178
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¢ CHERKIZOVO

SINCE 1974

KOHCOJIMANPOBAHHbIA AYAUPOBAHHbIA OTYET O AABUYKEHUU
AEHEXXHbIX CPEACTB 3A 12 MECALEB, SAKOHYUBLUUNXCA 31 AEKABPSA 2019

(NMPOAOJIKEHME)

(MnH. py6bnei)

12 mecsues,

12 mecsues,

3aKOHYMBLUUXCA 3aKOHYMUBLUUXCH
31 nekabps 31 nekabps
2019 2018
BMXXEHUE AEHE)XXHbIX CPEACTB OT
MHBECTULMOHHOW AEATEJ/IbHOCTU
MNMpuobpeTeHne OCHOBHbIX CPeACTB (8 092) (9 182)
MprnobpeteHne BHEO60POTHLIX BUONOrNYECKNX
aKTUBOB (1 307) (944)
MpuobpeTeHne HeMaTepmanbHbIX aKTUBOB (504) (431)
MocTynneHmsa oT Npoaa)u OCHOBHbIX CpeaCTB 350 181
MocTtynneHnsa oT npogaxun BHEO6OPOTHbIX
6rnonornyecknx akTMBoB 834 993
MpnobpeTeHne gouyepHUX NpeanpusaTUi 3a
MUHYCOM NPMOBpPETEHHbIX AEHEXHbIX CPEACTB (1 658) (5 646)
MNHBECTMUNM B COBMECTHble U acCOUMMPOBaHHbIE
npeanpmaTus (788) (579)
Pa3melleHne Aeno3nToB 1 Bblhaya 3aliMOB (161) (101)
MoraweHne 3aiMOB BblAaHHbIX, BEKCENen K
noJy4eHU0 1 BO3BpaT 6AaHKOBCKMX AEMNO3UTOB 369 388
Yucrble AeHe)XXHble CPeAcTBa,
MCNoJIb30BaHHbl€ B UHBECTULIMOHHOM
AEATENbHOCTHU (10 957) (15 321)
ABWMXEHUWE AEHEXXHbIX CPEACTB OT
®UHAHCOBOW AEATE/IbHOCTU
MocTynneHns oT AONFOCPOYHbLIX KPEAUTOB U
3anmoB 26 295 30 007
MoraweHne AO0NroCPOYHbIX KPeanToB U 3aiMOB (21 870) (21 056)
MocTynneHnsa oT KPAaTKOCPOUYHbIX KPeaUTOB U
3aliMoB 35 367 22 263
MoraweHne KPaTKOCPOUHbIX KPeAUTOB N 3aiMOB (44 604) (17 212)
MoraweHne 0653aTeNbCTB NO apeHae (420) -
OvBuaeHabl BbiNayeHHble (6 176) (3922)
MoKynka HEKOHTPOJIbHbIX A0NIEN yYacTUs - (29)
Yucrtble AeHeXXHble CpeacTBa,
(ucnonb30BaHHbIe)/NONyYEeHHble OT ¢UHAHCOBOM (11 408) 10 051
AeATeJIbHOCTU
UYucroe (yMeHbLeHne)/yBennueHme AeHeXHbIX (6 309) 8 908
CpPeAcCTB U X 3KBMBAJIEHTOB
[OeHexxHble cpeAcTBa U UX DKBUBAaJZIEHTbl HA 9613 705
Ha4aso roaa
[eHerkHble cpeAcTBa U UX SKBUBAJZIEHTbI Ha 3304 0613

KOHeUy roaa
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